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3BIT HE3AJIEZXKHOT'O AYJIUTOPA
110/10 piuHOI (piHAHCOBOI 3BITHOCTI
MYBJIYHOI'O AKIIIOHEPHOI'O TOBAPUCTBA "3AKPUTUI
HEJIMBEPCU®IKOBAHUIN BEHYYPHU KOPIIOPATUBHUI IHBECTUILIHMHUM
OOH/ «ITHEPO AKTHUB»
AKTHUBH SIKOT0 3HAXOAATHLCA B ynpasJiHHi ToBapucTBa 3 00MeKeHOI0 BilMOBiIaNbHICTIO

«KJIEPMOH ®IHAHC» ,
cranoM Ha 31 rpyans 2018 poky

Aopecamu:

3azanvnum 360pam ma Haenaooegiu padi I1IAT «3HBKI® «AIHEPO AKTHB»
Kepienuymsy TOB «KIIEPMOH ®IHAHC»

Hayionanwniti komicii 3 yinnux nanepie ma (poH008020 PUHKY

3BIT 11]O/I0 ®IHAHCOBOI 3BITHOCTI

JdymKka i3 3acTepekeHHAM

Mu nposenmu aymut ¢irancoBoi 3BitHocTi [TYBJIIMHOI'O AKIIIOHEPHOI'O
TOBAPUCTBA «AKPUTUI HEJMBEPCU®IKOBAHUI BEHUYPHUI1»
KOPITIOPATUBHUM IHBECTULIMHUIA ®OHJT «IIHEPO AKTHB», aKkTHBH SKOTO
nepeOyBarOTh B YIpaBJIiHHI KOMIAHII 3 YIOpaBIiHHS aKTHBaMH — ToBapucTBa 3 0OMEXKEHOIO
BianosinanpHicTIO «KJIEPMOH ®IHAHC», mo ckimamaeThes 31 3BiTy Mpo (iHAHCOBHMA CTaH HA
31 rpymus 2018 p., 3BiTY PO CYKYIHHUH JOXIiJ, 3BITY IIPO 3MIHM Y BJIACHOMY KaITiTalli Ta 3BITY
PO pyX TPOIIOBHX KOIITIB 3a piK, IO 3aKIHYMBCS 3a3HAYEHOIO JAaTOI0, 1 IPHUMITOK JI0
(hiHaHCOBOI 3BITHOCTI, BKIIOYAIOYM CTUCIIMI BUKJIA]] 3HAYYIIUX OOJIKOBHX MOJITHK.

Ha namy nymky, 3a BHHSATKOM BIUIMBY MUTaHHS, OMHCAHOTO B po3auli «OcHoBa yis
JTYMKH 13 3aCTEpEKEHHSM» HAIIoro 3BiTy, (hiHaHCOBA 3BITHICTh, IO JIOJAETHCA, BioOpaXkae
JOCTOBIPHO, B YCIX CyTTeBUX acmekTax ¢inaHcoBuil ctaH @ouny Ha 31 rpyans 2018 p., iforo
¢iHaHCOB1 pe3ynbTaTH 1 TPOIIOBI MOTOKH 3a PiK, M0 3aKIHYMBCS 3a3HAUEHOIO JAaToIo,
BiIMOBIIHO 10 MibKHApOJIHUX CTaHAApTIB piHaHCOBOI 3BiTHOCTI (MC®D3).

OcHoBa I TYMKH i3 3acTepesKeHHAM

MC®3 9 «DiHaHCOBI IHCTPYMEHTU» Mependadyae BU3HAYEHHS 30UTKY (BTpaT) BiJ 3MEHILIEHHS
KOPHUCHOCTI aKTUBY JUIsl (JIHAHCOBUX aKTUBIB, AKi Bi1OOpakaroThCs y (PIHAHCOBIM 3BITHOCTI 32
aMOPTHU30BaHOI0 BapTICTIO a00 3a CHpPaBEUIMBOIO BAapTICTIO 4Yepe3 IHIIMKA CYKYDHHH J0Xif
(xamitan). Buxomsum 3 miei Bumorn MC®3 9, cyl'ekT rocnofaproBaHHs Mae BHU3HABaTH 1
OLIIHIOBAaTH pe3epB OYIKYBAaHUX KPEIUTHUX 30MTKIB MO KOXKHOMY (piHaHCOBOMY IHCTPYMEHTY Ha
JIaTy MEpBICHOTO BU3HAHHS 1IbOTO AKTHBY, a HAJaJl - CTAHOM Ha KOXHY 3BITHY J]aTy - BU3HAUaTH
CIPUATIINBI Ta HECIPUATIMBI 3MIHU Y pO3MIp1 OUIKYBaHUX KPEAUTHUX 30UTKIB 32 BECh CTPOK Ail
JOTOBOPY SIK 30MTOK (MPUOYTOK) Bin 3MEHIICHHS (BIAHOBIEHHS) KOPUCHOCTI (PiHAHCOBOTO
iHCTpyMeHTy. bamaHcoBy BapTicTh MOTOYHOI AeOITOPCHKOI 3a00proBaHOCTI, HIOAO0 SKOI 3a
MC®3 9 3acTocOBYeTHCS OIIHKA 32 aMOPTHU30BAaHOIO BApTICTIO, CIIiJ] 3MEHIIYBAaTH Ha CyMY
pe3epBy OUiKyBaHMX 30MTKIB Biff KPEIUTHUX PU3HKIB MiJ] Yac ii MepBiCHOTO BU3HAHHS, TOOTO IIIe
70 TOTO, SIK (pIHAHCOBUIN AKTHUB CTaB KPEAUTHO — 3HEIIHEHUM; a y MOJAJIbIIOMY — BH3HAYaTH
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KYMYJIATHBHI 3MIHM Yy cymi 1poro pesepBy. DOHIOM pe3epB BHU3HABABCS 3a IHIIUMHU
(iHAHCOBUMH IHBECTULISIMHU JIMIIEC Y pa3i (pakTHUHO MOHECEHHX (a2 HE — OYIKYBaHUX -, K IIe
nepenbdadeno MC®3 9) 30UTKiB Bij 3HEIIHEHHS (JIHAHCOBOTO aKTUBY.

ITo crarti «IHmi ¢iHaHCOBI IHBECTHIID» pe3epB 30MTKIB Bill OYIKYBaHUX KPEIUTHUX PU3HKIB HE
CTBOPIOBABCSI.

IMutoma Bara BapToCTi iHIIOI JEOITOPCHKOI 3a0OProBaHOCTI Yy 3arayibHill BapTOCTI
akTuBiB @OHAY Ha KiHEIb 3BITHOTO mepiogy craHoBmia Omm3pko 12%. HekopektHa oriHka
BKa3aHOTO aKTHBY MOJKE€ INPHU3BECTH IO CYTTEBOrO (3a 3MICTOM), aje HE BCEOXOILTIOI0YOTro
BUKpHUBJICHHS (piHAHCOBOI 3BITHOCTI DOHTY.

Mu nipoBenu aymuT BigmoBinHO 10 MikHapoaux ctanaapTiB ayauty (MCA).

Hamy BiAmoBimaJbHICTh, 3TiTHO 3 IMMHU CTaHJapTaMH, BUKIQJACHO B PO3ILTI
«BinnoBiganbHICTh ayuTOpa 3a ayaUT (PIHAHCOBOI 3BITHOCT1» HAILIOTO 3BITY.

Mu € He3aneXHMMM IO BIIHOIIEHHIO K 10 PoHIy, (iHAHCOBA 3BITHICTH SKOIO
nepesipsnach, Tak 1 A0 Kommanii 3 ympaBiiHHsS axtuBamMu DoHAy, 3riIHO 3 ETUYHUMHU
BUMOI'aMM, 3aCTOCOBHMMM B YKpaiHl J0 Hamloro ayauTy (iHAHCOBOi 3BITHOCTI, a TaKOXK
BUKOHAJIH 1HII1 000B’SA3KH 3 €THUKHU BIJIMOBITHO /10 IUX BUMOT.

Mu BBakaeMo, 110 OTPUMaHI HAMHM ayAUTOPCHKI JI0Ka3H € JOCTaTHIMU 1 IPUHHATHUMU
JUISl BUKOPUCTAHHS X SIK OCHOBH JJIsl HAIIO1 TYMKH.

Kiiro4oBi nuTaHHA ayauTy

KnrouoBi nmutanHs ayauTy — 1€ MHUTaHHA, SKi, HAa Hame npodeciiiHe CyaKeHHs, Oynu
HaWOUIBII 3HAYYIIMMHU 1]l Yac HAIIOTo ayJauTy (piHaHCOBOI 3BITHOCTI 3a motoyHui nepiox. Lli
MUTAaHHS PO3TJISAATUCH Y KOHTEKCTI HAIIOro ayauTy (iHAaHCOBOi 3BITHOCTI B LUIOMY Ta
BpPaxoBYBAJINCH NPpHU (OPMYBaHHI AYMKH IIOJO HEl, IPU LIbOMY MH HE BHUCIIOBIIIOEMO OKPEMOi
JYMKH IOJO LIUX ITUTAHb.
30KpemMa, HaMH OKPECJIEHO TaKUi MepesiK KIIOYOBHUX MUTaHb ayJUTY

* QOuiHka akTHUBIB i 3000B’s13aHb DOHY.

MOHITOpUHT BapTOCTI YMCTUX AaKTUBIB IHCTUTYTIB crnutbHOro iHBecTyBaHHa (ICI) e
OIHUM 3 OCHOBOIIOJIOXKHMX THTaHb y iX JiSUTBHOCTI. PeriaMeHT KOpIopaTHBHOTO
IHBECTUIIIMHOTO (OHAY 000B’SA3KOBO MICTHTH PO3JUI - MOPSAAOK BU3HAYCHHSI BApPTOCTI YHCTUX
AKTHUBIB Ta IIHU PO3MIIICHHS (BUKYITY) aKITii.

Bix xopekTHOCTI OIHKK akTHUBIB 1 3000B’s3aHb DOHIY y 3HAYHIA Mipi 3aJICKUTh  OIlIHKA
pusukiB y nismibHOCTI ICI 1 BignmoBigHO - mii kepiBHuNTBa KYA 3 MeToro MiHiMi3allii HasBHUX 1
MOTEHIIHHUX PU3HUKIB.

Cmpyxmypa akmusis ICI 6e3nocepeonvo nog’sazana xapaxmepom ix OisibHOcmi — IHBECTHUIlIIHA
nisuibHicTh. DinaHcoBi akTHBU DOHAY (3amacu, Ae0ITOpchKa 3a00pProBaHicTh, IPOIIOB] KOIITH Ta
¢inaHcoB1 iHBeCTHIIIT) cKiIaaaTh 33,5% BapTocTi akTuBiB POHAY, 1 Bil AOCTOBIPHOCTI OIIIHKHU
came (IHAHCOBUX aKTHBIB (3a CIPaBEUIMBOIO BapTICTIO) 3aJICKUTh 3HAYEHHS IKUTTEBO
BaXKJIUBUX MMOKa3HUKIB aisuibHOCTI ICI.

e be3nepepBHicTb AisILHOCTI.

3rinHo 3 KoHuenTyaqpHOIO OCHOBOIO (piHAHCOBOi 3BITHOCTI O€3MEpepBHICTh €
OCHOBOIIOJIO’KHUM MPUITYLIEHHSM Y (DiHAaHCOBIH 3BITHOCTI.
3aBlaHHAM ayIuTOpiB OyJ0 BHSBJIEHHS O3HAaK YMHHHUKIB, sKi O miATBepKyBaau abo
CIPOCTOBYBAJIM 3asiBY K€PIBHUIITBA PO Oe3nepepBHIcTh AisibHOCTI DoHAY B nepeadauyBaHOMY
MailOyTHROMY (ITPOTATOM BCTAHOBJIEHOTO CTPOKY JIsSUIbHOCT1 DOHY).

BinnoriganbHicTh ynpaBJiHCHKOI0 NMEPCOHAJNY KOMIIaHil 3 ynpaBJiHHA akTuBamMu ®oHay
Ta THX, KOI0 HAJIlJIeHO HA{BUIIIMMHU NTOBHOBAKEHHAMHU, 32 (piHAHCOBY 3BIiTHICTH
YrpaBniHCEKHIN TIEpCOHANT HEeCe BIMMOBIAANBHICTH 32 CKJIQJaHHS 1 JOCTOBIpHE MOJAHHS
¢inaHcoBoi 3BITHOCTI BinnmoBinHO 10 MC®3 Ta 3a Taky cUCTEMY BHYTPIIIHBOTO KOHTPOJIIO, SKY
YIPaBIIIHCHKUI TepCcOHaJl BU3HAYa€e IMOTPIOHOIO sl TOro, mi00 3a0e3MeunTH CKIIAJaHHS
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¢inancoBoi 3BiTHOCTI POHITY, 110 HE MICTUTh CYTTEBUX BUKPHUBIICHb BHACIIIOK HIaxpaicTBa abo
TTOMMJIKH.

[Ipu cknamanHi ¢GiHAHCOBOI 3BITHOCTI YNpaBIIHCHKUN MEPCOHAT HECE BIAMOBIIAIBHICTH
3a omiHKy 31aTHOCTI POHIY NPOAOBKYBATH CBOIO IISUIBHICTH Ha Oe3lepepBHI OCHOBI,
PO3KpHBaO4H, Jie¢ 1€ 3aCTOCOBAHO, MUTAHHSA, IO CTOCYIOThCS OE3MEPEepBHOCTI IiSUIBHOCTI, Ta
BUKODHUCTOBYIOUM TPUIYIICHHS Tpo  OE3MEepepBHICTh  ALUIBHOCTI K  OCHOBU  JUIA
OyXranTepcpbKoro OOJIKy, KpiM BHIAJKIB, SKIIO YIOPaBIIHCHKHIA TMEpCOHAT abo IUIaHye
nikBigyBaTi QOH UM MPUITUHNATH IISUTBHICTH, 200 HE Ma€ {HIIMX pealbHUX alIbTEPHATHB IIbOMY.

Ti, xoro HajIEeHO HAWBUIIMMH TIOBHOBXCHHIMH, HECYTh BIIIOBITAIBHICTh 32 HATJIS
3a mporiecoM (pinancoBoro 3BiTyBaHHS DoHIY.

BinnoBiganbHicTh ayauropa 3a ayauT ¢inaHcoBOi 3BiTHOCTI

Hammmu niisiMu € oTpuMaHHsl 0OTpyHTOBAHOI BIIEBHEHOCTI, 1110 (IHAHCOBA 3BITHICTh Y
LJIOMY HE MICTUTh CYTTEBOTO BUKPHUBIICHHS BHACIIIOK IIaxpaicTBa a00 MOMUJIKM, Ta HaJlaHHS
3BITY ayauTOpa, KU BK/IOYae Hamy AyMKy. OOrpyHTOBaHa BIEBHEHICTb € BUCOKUM PIBHEM
BIIEBHEHOCTI, MPOTE HE TapaHTYeE, 110 aAyAHT, MpoBeAeHUH BimoBiqHO 10 MCA, 3aBXK1U BUSBUTH
CYTT€BE BUKPHUBIICHHS, SIKIIIO BOHO ICHY€E. BUKpUBIIEHHSI MOXKYTh OyTH pe3yibTaTOM IIaxpaiicTBa
a00 MOMMJIKM; BOHU BBaXKAIOThCS CYTTEBUMHU, SKILO OKPEMO a00 B CYKYIHOCTI, IK OOTPYHTOBAHO
OUIKYETHCS,, BOHU MOXYTh BIJIMBATH Ha €KOHOMIUHI PIIEHHS KOPUCTYBAuiB, 10 MPUHMAIOTHCS
Ha OCHOBI 11i€1 (p1HaHCOBOT 3BITHOCTI.
Buxonyroun aynut BignoBigHo 10 BuMor MCA, MU BUKOPHCTOBYEMO TPOQeECiiiHE CYKEHHS Ta
npodeciitHui CKeNTHITU3M MPOTATOM YChOTO 3aBJIaHHS 3 AyTUTY.
Mu TakoX HaJa€EMO THM, KOTO HAJUICHO HAWBHIIUMHU TMOBHOBAKECHHSIMH, TBEP/DKCHHS, 0 MU
BUKOHAJIM BUIMOBIHI €THYHI BUMOTH IIOJO HE3AJISKHOCTI, Ta MOBIIOMIISIEMO 1M TIPO BCl
CTOCYHKH ¥ IHIII TTUTaHHS, sIKI MOTJIH O OOIpyYHTOBAHO BBKATUCh TAKWMH, IO BIUIMBAIOTh HA
Hallly He3aJISKHICTh, a TAKOX, JI€ 1€ 3aCTOCOBHO, 11010 BIAMOBITHUX 3aCTEPEIKHUX 3aXO0/IIB.
3 mepeniky BCiX MUTaHb, iHGOPMAITiS 00 SKUX HaJaBalaCh THM, KOTO HAIAUICHO HAWBHUIIUMH
MMOBHOBAKEHHSIMH, MM BU3HAUWJIU Ti, III0 MaJIK HAaHOUIbIIIEe 3HAYCHHS IMiT Yac ayauTy (iHaHCOBOT
3BITHOCT1 TOTOYHOTO TIEPIOY, TOOTO Ti, SIKi € KIIOUOBUMU.
Mu ommucyeMo Il MUTaHHS B CBOEMY 3BIT1 ayAMTOpa KPIM BHUIIAJIKIB, SIKIO 3aKOHOJABYMM UM
PETYIATOPHUM aKTOM 3a00OpOHEHO IyOJiuHe PO3KPUTTS TAaKOro NHTAaHHS, abo SKIO0 MU
BHU3HAYAa€EMO, L0 TaKe MHUTAHHS HE CIiJ BUCBITIIOBATH B HAIIOMY 3BiTi, OCKUIbKM HETraTHBHI
HACJIJIKA TAaKOTO BUCBITJIICHHS MOXXYTh OYIKYBaHO TMEPEBAXKUTH MOTO KOPUCHICTB JUIS IHTEPECIB
IPOMAJICHKOCTI.

[osicHwoBanbHuii nmaparpadg
Indopmanis nmpo akTuBm, 30008’ s13aHHA Ta HepOKpUTHH 30uTOK DoHAY Yy 2018 poui
BiJIMOBIIHO 10 32CTOCOBAHMX CTAHAAPTIB (PiHAHCOBOI 3BITHOCTI

Ne Toxaznux 31.12. 2017p 31.12. 2018p 3minu 3a 2018
pik, +, (-)
1. | BapricTh aKTHBIB — YChOTO 1305528 1520594 + 215066
1.1 | Heo6opoTHI akTUBHU 852415 914749 + 62334
1.2. | nOTOYHI aKTUBHU 453113 605845 + 152732

1.3. | HeoGopoTHi akTUBHU,yTpUMYBaH1 - - -
JUIsL IPOIaXy,Ta TPy BUOYTTS

2. | 30008 's3aHHS (IOTOYHI) 812545 776833 -35712
3. | BnacHuii kamitan (4MCTi aKTUBH) 492983 743761 + 250778
3.1. | y T.4. — 3apeecTpOoBaHMI KaIliTaa 3000 3000 -
4. | ®iHaHCOBUI pe3ynbTar, 3a 410144 250778 -159366
3BITHUH MepioJ], YUCTHM
puOyTOK (30UTOK)




Ananiz Hagedenux oanux 3 Qinancosozo 36imy @ondy 3a 2018 pix, ceiouums:

° nisutbHicTh [TAT «3HBKI® «/[IHEPO AKTHB»y 2018 p. Oyna npuOyTkoBOIO;

J BapricTh akTuBiB PoHay craHoM Ha 31.12.2018 poxy cranoButh 1520594 TuC.
TpH.,

. BapTicTh BiacHoro kKamitany (uuctux aktuBiB) [IAT «3HBKI® «/JIHEPO
AKTUB» cranom Ha 31.12.2018 poky ctanoButh 743 761 THC. TpH.

J MOKA3HUKH JKBIIHOCTI aKTUBIB (MIOTOYHOI IUIATOCIIPOMOKHOCTI) POHYy MalOTh

HAJIC)KHHUW PIBEHB;
J 3anexHicTe QOHIY Bifl 30BHIIIHIX pKepen (piHAHCYBaHHS BiICYTHS:
3azanbruil 8UCHOB0K 000 pinancosozo cmany PoHOY:

. ¢inancosuit cran ITAT «3HBKI® «JAIHEPO AKTUB» na 31.12.2018 poky €
CTaOIIBbHUM;

. BapTICTh YUCTUX aKTUBIB POHIY OLIBIIE 32 PO3MIpP 3aPEECTPOBAHOTO CTATYTHOTO
Karirainy.

Jani mono akTuBiB, 3000B’s3aHb, JOXOJIB, BHUTpAaT Ta (IHAHCOBUX pE3yJIbTaTIB
MIATBEP/UKYIOTECS NEPBUHHUMH JOKYMEHTaMHM, 1 iX BiAOOpakeHHS y (pIHaHCOBIM 3BITHOCTI y
CYTTEBHUX acrekTax He cynepedars Bumoram MC®3/MCEO.
3BIT II]O/10 BUMOI IHIIIHX 3AKOHOJABYUX TA HOPMATHBHHUX AKTIB

OcHoBHI BigomocTi nmpo ®oujg

[ToBHe
HallMEHYBaHHS

CkopoueHa Ha3Ba

OYBJIYHE AKLIOHEPHE TOBAPUCTBO «3AKPUTUN
HEJIMBEPCU®IKOBAHNIT BEHUYPHUI» KOPIIOPATHBHUI
[HBECTULIMHUN ®OHJI «ITHEPO AKTUB»

[IAT «3HBKI® «/{IHEPO AKTUB»

Kox €JIPTIOY 38980576
Bumu aisutbHOCTI 3a | Kog KBEJI 64.30 Tpactu, douau ta moaioHi GiHaHCOBI Cy0'eKTH
KBEJ] 2010p. (ocHOBHHIN);

Konx KBE] 64.99 Hananus inmux GpiHaHCOBUX MOCTYT (KpiM
CTpaxyBaHHS Ta IMEHCIHHOTO 3a0e3eueHHs), H. B. 1. V.;

Kox KBEJ] 66.19 Inmra monoMikHa qisIbHICT Yy cdepi piHaHCOBUX
TIOCIIYT, KPIM CTpaxyBaHHS Ta NEHCIHHOTO 3a0€31eUeHHS

Tun, Buj Ta Kiac

3akputuii, HenuBepcu(IKOBAHUIN

Jlata ~Ta  HOMEp
Caizoursa po
BHeceHHs1 PoHAy A0
€JIPICI

31.12.2013 p. Csigouro Ne 00269

Peectpaniiinuii kox | 13300269

3a €J1PICI

Micuesnaxomkenas | 03169, m. Kuis, [IPOBYJIOK MOCKOBCHKIH, OyauHOK 2-A,
npuminieHHs 135, ODIC 3

KepiBHuk/romnosa Kuraitno-Maniituyk 'anuna CrenaniBHa

HAarJIAI0BO1 paju

®onzom ykmageHo Jorosip NeVA-1/2018 Bin 23.04.2018 p. mpo ympaBmiHHS aKTUBaMu
"3AKPUTUU
IHBECTUIINHUA

I[TYBJIIYHOI'O

HEJUBEPCU®IKOBAHUI BEHUYPHUIL KOPIIOPATMBHMIA
OOH/J[ «AIHEPO AKTUB» 3 ToBapuctBoMm 3 oOMmexeHow BiamoBimampHicTIo «KIIEPMOH

AKIIIOHEPHOI'O TOBAPUCTBA

OIHAHC» (KommaHnis 3 ynpaBiIiHHS aKTHBaMH).




OcCHOBHI BiIoOMOCTi PO KOMIIAHIIO 3 YIPABJIiHHS AKTHBAMH

No Iloka3nuk Jani
3/n
1. IToBHa Ha3Ba TOBAPHUCTBO 3 OBMEXEHOIO BIATTIOBIAAJIBHICTIO
«KJIEPMOH ®IHAHC»
2. | Kon3a €IPIIOY 39066006
3. Micre3HaxopKeHHs 03169, m. Kuis, IPOBYJIOK MOCKOBCBHKHM, 6yauHok 2-A,
npumimenss 135, ODIC 1
4. | lep>xaBHa peecTparis 23.01.2014p.
JaTa Ta HOMEp NEPBUHHOT Howmep 3anmcy: 1 069 102 0000 031461
peectparrii
5. | OpranizauiiHo-IIpaBoBa TOBAPHCTBO 3 OBMEXEHOIO BIATIOBIIAJIBHICTIO
dhopma
6. | OcHOBHI BUIH JiSUTBHOCTI 66.30 ynpainiHHs GoHAAMU
3a KBEJ[ /2010
7. | Jlinewnsii, 103BOJM Ha Jlinenziss HKUTIDP na 3xificnenns npodeciiHoi AisIbHOCTI Ha
3/1iCHEHHS npodeciiiHol (OHIOBOMY PUHKY
JISUTBHOCTI Pimenns - Ne 1137 Bix 28.08.2014p., cTpok il nineH3ii
HEO0OMeKeHU I
8. | KonrakrHi Tenedonu +38(044)222-65-09

Omnuc ayaAuTOpCcHKOI NepeBipKu

Mu mnposenmu ayaut QiHaHcoBoi 3BITHOCTI DOHAY BIAMOBIAHO 10 MDKHApOIHUX
CTaHJAPTIB KOHTPOJIIO SIKOCTI, ayAWTy, OIJISAY, IHIIOTO HAJaHHS BIIEBHEHOCTI Ta CYMYTHIX
nocayr Tta Pimenns HarionanpHOT KOMICIT 3 1MiHHUX TanepiB Ta ¢oHaoBoro puHky Ne 991 Big
11.06.2013 poky «IIpo 3arBepmkeHHs BuMor 1o ayauTOpchKOTO BUCHOBKY, IO MOJAETHCS 10
HamionansHoi1 KOMicii 3 MIHAUX manepiB Ta GOHIOBOTO PUHKY MPH PO3KPHUTTI iH(MOpMAIIi Mpo
pe3ynbTaTH MISIIBHOCTI 1HCTHTYTIB CIUIBHOTO 1HBECTYBaHHA (TaHOBHUX Ta KOPMOPATUBHUX
IHBECTUIIMHUX (DOHIIB) Ta KOMITaHii 3 YIIPaBIiHHS aKTHBAMH).

OcHoBoro momaHHsi ¢iHaHcoBoi 3BiTHOCTI € uymHHI MC®3, MCBO Tta TaymaueHHs
(KTM®3, IIKT), Bumani Pamoro 3 MDbKHapOgHUX CTaHAApTIB OYXrajJTepchbKOro OOMIKYy
(PMCBO), B penakuii ynnHii Ha 01 ciyas 2018 poky, mo odiiiHO ONMPUITIOIHEHHI Ha BeO-
caiti MinictepcTBa (hiHaHCIB YKpaiHu.

[Tepenik ¢iHaHCOBHUX 3BITIB, SIKi BXOJATH J0 CKJIaay IepeBipeHoi piHaHCOBOI 3BITHOCTI
BUKJIAJICHHUH B po3ALi «/[yMKa 3 3acTepeskeHHAM) 3BITY HE3aJIe)KHOIO ayIuTOpa.

Po3ninn 3 omucoM NHUTaHb IWIOAO BiAMOBIHANIBHOCTI YIPABIIHCHKOTO TEPCOHATY
npecTaBieHy (iHaHCOBY 3BITHICTh, BIAMOBIIANBHICT ayAUTOPA 32 ayAUT (PIHAHCOBOI 3BITHOCTI
BUKJIJICH1 Y 3BIT1 HE3aJIEKHOTO ayaIuTOopa.

3BIT IIPO IHII IIPABOBI TA PEI'YJIATOPHI BUMOI'H

BinnoBigHicTh po3MIipy CTATYTHOI0 KaNiTAJy YCTAHOBYHUM JOKYMEHTAM:

Cranom Ha 31.12.2018 poky po3mip 3apeecTpoBaHOrO cTaTyTHOro kKamitany Ponay
cranoBuTh 3 000 000 (Tpm MinbioHHM ) rpH.. 00 kom., mo BiamoBinae Cratyty ¢onay, Ta
BuMorawm cT. 13 3akony Ykpainu «IIpo IHCTUTYTH CIIUIBHOTO IHBECTYBAHHS.

@®opMyBaHHA Ta CIJIATA CTATYTHOI0 KaMiTAJIy Y BCTAHOBJIEHi 3aKOHOJABCTBOM TePMiHHU:
CrBopenns IIAT «3HBKI® «/IIHEPO AKTHWB» 3pailicHeHo 3rigHo PimeHHs
3acHoBHMKa Nel Big 02 Bepechs 2013poxy. BigmosigHo mo Craryry po3Mip MOYaTKOBOTO
CraryrHoro kamitany cranoBuTh 2 000 740,00 (mBa MutbliOHHM ciMCOT cOpok Tucsd) TpH. 00
kom., Ta Pimennam Ne6 Bim 15 rpymus 2014poky Oyino 30inbHeHHs po3mipy CraryTHOTO
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kamitanmy. Ha nmaty nmepxkaBuoi peectpanii Craryry ®oHAy MOYaTKOBUI CTAaTYTHHH KamiTam
CIUTAaY€HUIl B MOBHOMY 0OCS31 IpOIIOBUMH KomTaMmu. TakuM ymHOM, ctaHoM Ha 31.12.2018
POKY MoYaTKoBUH ctaTyTHHH Karitan ®onay chopmoBaHMii Ta CrlaueHUH y BiANOBIIHOCTI 110
BUMOT YMHHOT'O 3aKOHOJABCTBA Y KpalHHU.

Inpopmanisa npo akTuBH, 3000B’A3aHHA Ta HeNMOKPUTHii 30uTok Ponay y 2018 poui
BigmoBigHO )i (1} 3aCTOCOBAHUX CTaHIAPTIB dinancosoi 3BiTHOCTI
[Hdopmanis mpo cymu akTHBIB, 3000B’si3aHb, (PaKTOpH, sKI BIUIMHYJIM HA PO3MIP YHUCTOTO
30utky DOoHIYy, MIATBEPKEHHS IOCTOBIPHOCTI, IMOBHOTH Ta BIAIIOBIIHOCTI 3aKOHOJABCTBY
JAHUX I0JI0 BU3HAHHS, KJIAacUQIKaIlii Ta OIIHKA aKTHUBIB Ta 3000B’s3aHb BHKJIAJICHA B PO3ALTI
«[losicHroBanpHMI aparpad» 3BTy HE3aJIEKHOTO ayJUTOPA.

JloTpuMaHHsI BHUMOI HOPMAaTHUBHO-paBoBUX akTiB Komicii, mo peryawowrs nopsaaok
BU3HaYeHHA BapTocTi yucTux akTusis ICI

Bapricts unctux aktuBiB @OHY BU3HAYA€THCA BIINOBLIHO 10 [10y105KeHHS PO MOPAI0K
BU3HAUYEHHS BapTOCTI YMCTUX AKTHBIB IHCTUTYTY CHUIBHOTO IHBECTYBAHHS, 3aTBEPIKEHOTO
pimenHsM HamionansHoi KoMicii 3 mMIHHMX manepiB Ta (onmoBoro puHky Big 30.07.2013p.
Nel336

Cranom Ha 31.12.2018 p. po3paxyHKOBa BapTICTh YUCTHX aKkTUBIB DOHJY CTaHOBUTh
743761 THC. rpH.

BinnoBigHicTh cki1agy Ta CTPYKTYpPH aKTHBIB, 10 nepedyBaoTh y noprgenai ICI Bumoram
3aKOHOAABCTBA

Cknag Ta CTpyKTypa akTHBIB, 110 nepeOyBaioTh y moptdeni DoHay, BiINOBIAAIOTH
[Tonoxxennro mpo ckiag ta cTpykrypy aktuiB ICI, 3arBepmxenomy pimennsm HKIIIOP Bix
10.09.2013p. Ne 1753, ta pernmamenty IIAT «3HBKI® «/JIIHEPO AKTHUB» 3arBepmkeHoOMy
ITpotokonom Harnsnosoi pagu Ne07-06-2018/18ix «07» uepBus 2018 p.

JoTpuMaHHS BUMOI 3aKOHOIABCTBA 11010 CYMU BUTPAT, AKi BiAIIKOAOBYIOThCH 32
paxyHok aktuBiB ICI.

Cximanm Ta po3mip BHUTpaT, SKi BIOIIKOJOBYIOTBCS 3a paxyHOK akTuBiB DoHYy,
KOHTpoOJItoeThbess Kommaniero 3 ympaBiiHHS —aktuBamMu DOHIYy 3riIHO 3 HOPMATUBHUM
JTOKYMEHTOM - [10JIO)KEHHSIM TIPO CKJIAJ Ta pO3MIp BHUTPAT, IO BIAIIKOJOBYIOTHCS 32 PaxXyHOK
aktuBiB ICI — 3arBepmxenum pimenasm HKIIIOP Ne 1468 Bim 13.08.2013p. BinxwieHb
(daktrnuanx BuTpatd PonHay Big HopMatuBHUX y 2018 pori He Oyi1o.

Binnosignicte posmipy aktuBiB ICI MiHiMajibHOMY 00CAr'y aKTHBIB, BCTAHOBJICHOMY
3aKOHOJABCTBOM

Posmip aktuBiB @onny, cranom Ha 31.12.2018 p. ckmamae 1 520 594 tuc. rpH., 1m0
BIJINIOBiIa€ BUMOTaM 111010 MiHiManbHOTO 00csary aktuiB ICI BctanoBnenoro IlonoxeHHsIM mpo
MOPSIIOK po3MillleHHsl, 00iry Ta Bukyny IiHHuUX manepiB [CI, 3aTBepKEHOro pilIeHHSIM
HKIII®P Bix 30.07.2013p. Nel1338.

HasiBHicTh Ta BiANIOBiIHICTH CHCTEeMH BHYTPIIIHBOIO ayauTy (KOHTPOJIIO), HEOOXiHOI s
ckJafaHHsA (iHaHCOBOI 3BiTHOCTI, sIkKa He MICTHTh CYTTE€BHX BHKPHBJICHB YHACTIIOK
maxpancrsa 200 NOMHJIKH.

BignosigHo 10 BUMOT 3akoHIB Ykpainu «lIpo nepxaBHe perymioBaHHS PUHKY LIHHUX
nanepiB B Ykpaini», «l[Ipo 3amobiraHHs Ta mpoTUAi0 jeramizanii (BiAMHUBAaHHIO) IOXO/IIB,
OJIepKaHUX  3JIOYMHHMM  [UIAXOM,  (PiHAHCYBaHHIO  TepopusMy Ta  (iHAHCYBaHHIO
PO3MOBCIOKEHHS 30p0i MAacOBOTO 3HMIIEHHS», [1070kKeHHs Tpo 0CcOOIMBOCTI Ooprasizaii Ta
MIPOBEACHHS BHYTPIIIHBOTO ayauTy (KOHTPOIIO) y (pIHAHCOBMX YCTaHOBAX, LIO 3JIMCHIOIOTH
npocdeciiiny AisIbHICTE Ha (HOHAOBOMY pHHKY, 3arBepaxkeHoro pimenHsM HKUIIDP Big
19.07.2012p. Ne996, 3aransHumu 30opamu  ydacHukiB TOB «KJIEPMOH ®IHAHC»
(ITpotoxon 3aranbuux 360piB Ne 4 Bing «18» uepBHsa 2014 poky), po3poOiIeHO Ta 3aTBEPIAKEHO

6



ITonoxxenusa mpo cny>K6y BHyTplI_HHLOFO ayquTy (KOHTpPOJIIO), SIKE BU3HAYa€ Ta PErjaMeHTye
MOPSIIOK  CTBOPEHHsSI 1 opraHizamito podotu Ciy:kOu BHYTPIIIHBOTO ayauTy (KOHTPOIIIO),
BU3HAYa€ CTaTyc, (pyHKIiOHANBbHI 000B’s3KH Ta MOBHOBaKeHHs CiIy>kKOM BHYTPIIIHBOTO ayAUTy
(KOHTpOIIIO).

Cnyx06a BHYTPIIIHBOTO ayauTy (KOHTpoiro) Kommanii opraHizamiifHO HE 3aJIeKUTh Bil
iHmuX nigposaitie Kommnawxii.

My He TOMITHIM CYTTEBUX HEBIAMOBIIHOCTEH, MOB’A3aHUX 3 IICHTUQIKAIIEIO Ta
OILIIHKOIO PH3HKIB CYTTEBUX BUKPHBIICHb (DIHAHCOBOI 3BITHOCTI BHACIHIJOK IIaxpancTBa, sKi
NOTPeOYIOTh PO3KPUTTS B JAHOMY ayAUTOPCHKOMY 3BITi.

CraH KOpIOpaTHBHOIO YIIPABJIIHHSASA BiIMOBIIHO /10 3aKOHOAABCTBA Y KpaiHU

Bignosinao no 3akony Ykpainu «lIpo IHCTUTYTH cHUIBHOTO iHBecTyBaHHS» Ta Ctaryry
®oHpy, 3apeectpoBanoro 06.06.2018p., opranamu KOpPHOPATHBHOTO YIPABIIHHS €: 3arajbHI
360pu Ta Harmnsimosa pana. Pimnenns yaacauka ®oumy Ne22-03-2019/1Bin «22» 6epesns 2019p.
o0pano unHHMM ckinan HarnsaoBoi paau.

[1ig yac muIaHyBaHHS Ta BUKOHAHHS ayJMTOPCHKHUX MPOIEIyp MU IIPOBEIH OIIHKY CTaHy
KOPIHOPAaTUBHOTO YIPABIIHHS JJs BUCJIOBJIEHHS AYMKH LIOJ0 MOTrO BIUIMBY Ha IOBHOTY Ta
BIANOBIAHICTh (piHAHCOBOI 3BITHOCTI MDOHIY, a HE 3 METOI0 BHUCIOBJIEHHS JYMKH 00
BIJIIOBIAHOCTI CTaHYy KOPHOpPATHUBHOTO ympaBiiHHA (POHAY BUMOTaM YMHHOTO 3aKOHOJABCTBA
VYkpainu, BIAMOBIIHO, MH HE MOMITAIIM HIYOTO CYTTEBOTO, IIIO MOTJIO O 3MYCHTH HAC BBaXKATH,
0 TBEP/DKEHHS  YIPaBIIHCBKOTO TepcoHamy DoHAy WIOA0  BIAMOBIAHOCTI  CTaHy
KOPIHOPAaTUBHOTO YIPABIIHHSA, Y TOMY YMCJ1 CTaHy BHYTPIIIHBOTO ayauTy, Y BCIX CYTTEBUX
aclneKkTax, He BIAMOBigac BUMOraM YMHHOTO 3aKOHOJABCTBA.

Indopmanis momo nop’si3anux ocido @ouay — Indopmauisa npo now’sizanux ocio /AT
«3HBKI® «JITHEPO AKTHUB» sKi 0y/10 BCTAHOBJIEHO ayAUTOPOM B NpoIeci NpoBeIeHHS
OrJIsAy:

PoskputTs iHGOpMaIlii mpo moB’s3aH1 CTOPOHM 3IMCHIOETHCS BianoBimHo 10 MCBO 24
«Po3kputTs iHGOpMAaIlii po 3B's13aH1 CTOPOHMY .
Cranom Ha 31.12.2018 poky noB’si3anumMu ocodamu DoHAy €:
VYyacuuk @onny - XUI' AﬁHO-MAHIﬁqu I'AJIMHA CTEITAHIBHA, sxa Bononie
4acTKO10, 1110 cTaHoBUTH 100 % BIICOTKIB cTaTyTHOTO Karitany DoHuy;
I'onoBa Harnsg0BO1 paau - }KHFAIZHO-MAHIIZQYK T'AJIMHA CTEITAHIBHA.
UiieHu Harasa0BO1 paau:
- KicenroBa M.M.
- Kymnip 1O.B.
TOB «KEIIITAJI PIAJI ECTEPIT», crtaHoM Ha 31.12.2018p. yactka PoHAY CTAaHOBUTH
85,774%, cyTp onepauii HojsAraiga B HOMOBHEHHI CTaTyTHOTO KarliTany ToBapucTsa.
TOB «API'OBI3», cranom Ha 31.12.2018p. wyactka ®onay cranoButh 51,35%, cyTh
ormeparlii nmojsraia B IOMOBHEHHI CTaTyTHOTO Karitany ToBapucTsa.
TOB «ACTOP CDAPIHEHC», cranoM Ha 31.12.2018p. uvactka POHAY CTaHOBUTH
35,674%, cyTb oneparii noJsraia B HOMOBHEHHI CTaTyTHOTO Karitany ToBapucTsa.
TOB «BIAPYM IHBECTMEHTC», ctanom Ha 31.12.2018p. yactka ®oHAy CTaHOBUTH
65,862%, cyTb onepalrlii moJisiraja B MOMOBHEHHI CTATYTHOTO Karitany ToBapucTBa.
Ha 31.12.2018p. omepaii 3 Yuacuukom ®onpay, ['onoBoro HarnsmoBoi paau Ta YneHamu
HarJIA10BO1 paau Oyiu BiICYTHI.

3riziHo oTprUMaHoi iH(opMallii B X011 HAILIOTO OISy (MEpBUHHI JOKYMEHTH, OyXTranTepCchKi
perictpu, iH(opmarlis 3 3aralbHOAOCTYIMHUX JKepen (B T.4. maHi JlepkaBHOI (icKaibHOT
cnyxx6u VYkpainm http://sfs.gov.ua/businesspartner), y ToBapucTBa BIICYTHI NPOCTpPOYEHI
3000B's13aHHS 111010 CIIJIATU MOJATKIB (BIACYTHICTh MOaTKOBOTO OOpPry) Ta 300piB, HECTIIIAaU€HUX
mTpapHUX CaHKIIM 32 MOPYIIEHHS 3aKOHOJABCTBAa MpPO (DIHAHCOBI MOCIYrH, Y TOMY YHCII Ha
PHUHKY I[IHHUX TManepis.



Indopmanis npo HasiBHiCTH NOAii:
- cymmesi nodii, sK1'y pasi ix BAHUKHEHHsI IPOTATOM 3BITHOTO POKY MOTJIM BIUIMHYTH Ha
¢inancoBo-rocnogapcekuii cran @oHTy Ta MPU3BECTH JI0 3HAYHOI 3MIHM BapTOCTI HOTO
KaIliTaiy, BU3Ha4YeHUX 4acTUHOO nepiioto ctarti 41 3akony Ykpainu «IIpo 1inHi nanepu
Ta GpongoBuil puHOK» y 2018 pori y nissbHOCTI POHIY He BiI0yBaIMCh.
- nodii nicis damu 6anancy N0 NaTH 3aTBEpPKEeHHS (hiHaHCOBOI 3BiTHOCTI DOHIY 10
BHUITYCKY, SIKI MOTJIM OM CIIPHYMHHUTH CYTTE€BUH BIUIMB Ha (hiHancoBuii craH DoHy, (Mepemik
takux mofii BuzHadeHo MCBO 10 «Ilopii micist 3BITHOTO 1epiory»), Oy/au BiacyTHi.

Cryninb pHM3HKY iHCTHTYTIB CHUJILHOIO IHBECTYBAHHSI HA OCHOBiI aHaJi3y pe3yJbTaTiB
NPyAeHUiHUX NOKA3HUKIB AislJILHOCTI TAKUX iIHCTUTYTIB CNIJILHOIO iHBECTYBAHHS:

BpaxoByroun BiACYTHICTH BUMOT [lo0XEHHS 11010 MPYAEHUIHHUX HOPMATUBIB NMpodeciifHoi
JISUTBHOCTI Ha (POHJOBOMY PUHKY Ta BUMOT JI0 CUCTEMHM YIIPABIIIHHS PU3HKaMU, 3aTBEPAKEHOTO
pimeHHsaM HamionanpHoi KoMmicli 3 HIHHUX mamnepiB Ta ¢oHaoBoro puHKy Ne 1597 Big
01.10.2015 poky 110,10 po3paxyHKy MpyAEHIIMHUX MTOKa3HUKIB DOHTY HE pO3PaXOBYIOTHCA.

Mu niaTBepKyeEMO, LIO0 Halla ayJUTOPChbKa IyMKa Y3TOJKYEThCA 3 JOJATKOBUM 3BITOM
ayIUTOPCHKOMY KOMITETY (BiacHUKaM ToBapuCTBa).
Tpusanicts 3aBJaHHs 3 000B’SI3KOBOT0 ayAuTy — 1 pIK.

Aynutop  mnpusHayeHuil — pimeHHsM  Ywachuka [IYBJIIYHOI'O  AKHIOHEPHOI'O
TOBAPUCTBA «AKPUTUN HEJJVBEPCU®IKOBAHUIA BEHUYPHUI
KOPIIOPATUBHUI IHBECTULIMHUA ®OHJT «IIHEPO AKTHMB» Bim 04.03.2019 p.
(Pirmenns Ne 04-03-2019/1).

Aymautop: ToBapucTtBO 3 O0OOMEXKEHOIO BIINOBITATBHICTIO «AyauTopchka (ipma «['paHT
Excnept», xon €IPIIOY 32346062

Aopeca: 02098, m. Kuis, np-m I1. Tuuunu, 22-a, k8.9

Tosapucmeo sxnwouene 0o Peecmpy cy6’exmie ayoumopcovkoi OisiibHOCMI, SKI MAawoms npaso
nposooumu 00608 ’sa3k08utl ayoum ¢inancosoi zeimnocmi, wo eedemuvcs AIIY 6ionosiono 0o
3aKoHo0ascmea, Homep peecmpayii' y peecmpi 3170.

KirouoBum naptaepom 3 aynuty € 300xuHCchbkuid Bomoaumup [lerpoBud
Ceptudikat ayautopa Ne 000967
Jorosip Ne 04/03 Bix 04.03.2019 p.
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JAupexTop 8 I'.B. Xapaamosa

Hara 3BiTyﬁ 28 6epe3nsn 2019 p.
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